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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On January 20, 2018, Dr. Frank Lee was appointed a Named Executive Officer of the Company. Dr. Lee, age 65, has been serving as the President of PDMC
(formerly PSMC) since 2006, prior to that he was CEO, NSMC, Ning-PO from 2004 to 2006 and was Fab Director and Senior Advisor for UMC, Hsin-Chu,
Taiwan from 2001 to 2004 and, prior to that, he was Executive VP, Grace Semiconductor, Shanghai, China from 2000-2001. There are no arrangements
between Dr. Lee and any other person to which Dr. Lee was appointed as an officer of the Company. Dr. Lee will receive an annual base salary of $419,027
and will continue to be eligible for a bonus under the Company’s 2011 Executive Compensation Plan. The actual amount of the bonus will be determined
based upon the Company and individual performance. Dr. Lee is also a participant in the 2016 Equity Incentive Compensation Plan pursuant to which he
received awards on terms set forth in the Company’s standard form award agreements and will be eligible to receive future awards. He will also be entitled to
severance and paid time off in accordance with his employment agreement and he will be subject to a non-compete.
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