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ITEM 7.01 REGULATION FD DISCLOSURE.

In 2011, the Company issued $115 million principal amount of its 3.25% Senior Convertible Notes due 2016 (the “Notes). $57.5 million principal amount of the
Notes were exchanged in 2015 for notes with substantially identical terms other than the maturity date in 2019. The remaining $57.5 million principal amount of
the Notes, which contained a conversion rate of 96.3879 shares of common stock per $1,000 principal amount (equivalent to conversion price of approximately
$10.37) matured on April 1, 2016.

7,439,000 principal amount of bonds converted into shares of Photronics common stock.

The 7,439,000 principal amount equates to 717,025 shares of Photronics stock. The shares were issued to the shareholders on Friday, April 1, 2016.

Cash in lieu of fractional shares was paid to the bondholders that converted in a total amount equal to $47.82

Cash in the amount of $50,061,000 was paid to the bondholders that did not convert. The cash payment was made on Friday, April 1, 2016.

The information contained in this Item 7.01 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 and shall not be
incorporated by reference in any filing under the Securities Act of 1933 except as shall be expressly set forth by specific reference in such filing.
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