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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 1.02 Entry into Material Definitive Agreement
On May 19, 2009, the Company entered into an Operating Lease Agreement (the “Lease Agreement”) with Micron Technology, Inc., as landlord
(“Micron Technology”). As part of the execution of the Lease Agreement, the Build to Suit Lease Agreement between Micron and Photronics was
terminated as of May 19, 2009. The Lease Agreement will terminate on December 31, 2014. Pursuant to the terms of the Lease Agreement, the
Company will pay Micron $1,987,223.68 quarterly in advance.
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