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Item 5.  Other Events
   

                                  

 As a result of questions received by Photronics, Inc., it reports that the aggregate fees paid to
Deloitte & Touche LLP in fiscal 2003 for tax planning and compliance amounted to $1,062,000. 
Included in this amount were payments totaling $963,000 for services performed prior to fiscal
2002 pursuant to an engagement letter executed in 1999.

   
                                   The associated fees paid to Deloitte & Touche LLP in 2003 related to Photronics, Inc. receiving

both federal and state research and development tax credit refunds during 2003 as a result of
Photronics, Inc. having successfully concluded a number of audits of prior year’s federal and state
tax returns.
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