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Item 1.01 Entry into Material Definitive Agreement.

Xiamen American Japan Photronics Mask Co., Ltd. (“PDMCX”), an indirect majority owned joint venture subsidiary of Photronics, Inc. (the “Company”),
entered into a commitment letter for a RMB 345,000,000 (approximately $50,000,000 USD) loan agreement, effective as of November 29, 2018 (the
“Loan”). PDMCX will use the Loan for capital expenditures for certain fixed assets in China. During the term of the Loan, PDMCX will grant a lien on the
land, building and equipment owned by the PDMCX as collateral for the Loan. The Loan has a term of eight years, The interest rate on the Loan is based on
the benchmark rate for fixed asset loans.

The description above is only a summary of the material provisions of the Project Loan and is qualified in its entirety by reference to a copy of the Project
Loan, which will be filed with the Company's next annual report on Form 10-K.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth in Item 1.01 of the Current Report on Form 8-K is incorporated herein by reference.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 PHOTRONICS, INC.
 (Registrant)
  
 By: /s/ Richelle E. Burr
  Name: Richelle E. Burr
  Title:   Vice President, General Counsel and Secretary
   
Date: December 10, 2018   


