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Item 2.02. Results of Operations and Financial Condition

On December 4, 2007, the Company issued a press release reporting fiscal fourth quarter 2007 and fiscal year end results for the period ended
October 28, 2007. A copy of the press release is attached to this 8-K.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

Exhibits 99.2, 99.3 and 99.4 are filed with this Report. Exhibits 99.1 is furnished with this report.
99.1 Press Release dated December 4, 2007.

99.2 Condensed Consolidated Statements of Income
99.3 Condensed Consolidated Balance Sheets
99.4 Condensed Consolidated Statements of Cash Flows

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

PHOTRONICS, INC.
(Registrant)

DATE: December 5, 2007 BY: /s/Richelle E. Burr

Richelle E. Burr
Assistant General Counsel and Assistant Secretary
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Exhibit 99.1
FOR FURTHER INFORMATION:
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——— ssmith@photronics.com
PHOTRONICS

Press Release

FOR IMMEDIATE RELEASE
Tuesday, December 4, 2007

PHoTRONICS REPORTS FiscAL YEAR 2007 RESULTS

BROOKFIELD, Connecticut December 4, 2007 -- Photronics, Inc. (Nasdaq:PLAB), a worldwide leader in supplying innovative imaging technology solutions
for the global electronics industry, today reported fiscal 2007 fourth quarter and fiscal year results for the period ended October 28, 2007.

Sales for the quarter were $101.6 million, down 11.9%, compared to $115.3 million for the fourth quarter of 2006. Semiconductor photomasks accounted for
$80.3 million or 79.0% of revenues during the fourth quarter of fiscal 2007, while sales of flat panel display (FPD) photomasks accounted for $21.3 million or
21.0% of revenues. Net income for the fourth quarter of fiscal 2007 amounted to $0.4 million, or $0.01 per diluted share, compared to the prior year's fourth
quarter net income of $9.8 million, or $0.21 per diluted share.

Sales for the 2007 fiscal year were $421.5 million, down 7.3% from the $454.9 million reported in fiscal 2006. Semiconductor photomasks accounted for
$339.4 million or 80.5% of revenues during fiscal 2007, while sales of FPD photomasks accounted for $82.1 million or 19.5%. Year-over-year, semiconductor
photomask revenues decreased 4.4%, while FPD photomask revenues decreased 17.8%. Net income for fiscal 2007 amounted to $24.5 million, or $0.56 per
diluted share, compared to the prior fiscal year’s net income of $29.3 million, or $0.66 per diluted share.

Michael J. Luttati, Chief Executive Officer, shared his views of the Company’s reported results. “2007 can best be described as a year of transition for
Photronics. While there were many external factors outside of our control that influenced performance during the year, we were disappointed with the year-end
results. Despite this, we continue our intense focus on implementing strategic actions necessary to position the Company for future growth and believe our actions
to be on target. All in all, we have strengthened our position going forward and have set our sights on recording a growth year in 2008.”

-- more --
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A conference call with investors and the media to discuss these results can be accessed by logging onto Photronics’ web site at www.photronics.com, then
clicking on the “Conference Calls” button at the top right corner of the home page. The call is scheduled for 8:30 a.m. Eastern time on Wednesday, December 5,
2007, and will be archived for instant replay access until the Company reports its fiscal first quarter results after the market closes on Wednesday, February 13,
2008. The dial-in number is (212) 231-2920.

HHH

Photronics is a leading worldwide manufacturer of photomasks. Photomasks are high precision quartz plates that contain microscopic images of electronic circuits. A key element in the manufacture of
semiconductors and flat panel displays, photomasks are used to transfer circuit patterns onto semiconductor wafers and flat panel substrates during the fabrication of integrated circuits, a variety of flat panel
displays and, to a lesser extent, other types of electrical and optical components. They are produced in accordance with product designs provided by customers at strategically located manufacturing facilities in
Asia, Europe, and North America. Additional information on the Company can be accessed at www.photronics.com.

The Private Securities Litigation Reform Act of 1995 provides a “safe harbor” for forward-looking statements made by or on behalf of Photronics, Inc. and its subsidiaries (the Company). The forward-looking
statements contained in this press release and other parts of Photronics’ web site involve risks and uncertainties that may affect the Company’s operations, markets, products, services, prices, and other factors as
discussed in filings with the U. S. Securities and Exchange Commission (SEC). These risks and uncertainties include, but are not limited to, economic, competitive, legal, governmental, and technological
factors. Accordingly, there is no assurance that the Company’s expectations will be realized. The Company assumes no obligation to provide revisions to any forward-looking statements.
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PHOTRONICS, INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Income
(in thousands, except per share amounts)

Three Months Ended Year Ended
October 28 October 29 October 28 October 29
2007 2006 2007 2006

Costs and expenses:

Selling, general and administrative 14,585) 15,777 61,507 62,215

Consolidation, restructuring, and related charges 2,423 15,639

Operating income 1,357 13,578 22,968 41,833

Income before income taxes and minority interest 23,884 45,386

12,839

Income before minority interest 477 11,700 27,062 34,924

Net income $ 362 $ 9,819 $ 24,523 $ 29,332

Basic $ 0.01 $ 0.24 $ 0.59 $ 0.71

Weighted average number of common shares

outstanding:

Diluted 41,624 51,179 51,282 51,072




EXHIBIT 99.3

PHOTRONICS, INC. AND SUBSIDIARIES
Condensed Consolidated Balance Sheets
(in thousands)

October 28 October 29
2007 2006

Current assets:

Accounts receivable 68,248

Other current assets 9,315 16,055

Goodwill 138,534 138,534

Other intangibles, net 68,835 71,763

$ 1,059,780 $ 1,045,683

Current liabilities:
Accounts payable and accrued liabilities 145,897 104,293
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EXHIBIT 99.4

PHOTRONICS, INC. AND SUBSIDIARIES
Condensed Consolidated Statements of Cash Flows
(in thousands)

Year Ended
October 28 October 29
2007 2006

Net income $ 24,523 $ 29,332

Depreciation and amortization 98,018 90,678

Minority interest in income of consolidated subsidiaries 2,539 5,592

Changes in assets and liabilities and other 11,867 (25,042)

Purchases of property, plant and equipment (94,132) (94,646)

Proceeds from sales of investments and other 66,304 104,962

Investment in joint venture, technology and supply agreements (3,499) (120,505)

Repayments of long-term debt and other (94,587) (8,566)

Proceeds from issuance of common stock 988 1,809

129,425 196,049
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Change in accrual for purchases of property, plant and equipment $ 51,582 $ 18,692




