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Item 7.01. Regulation FD Disclosure.

The Company received an informal letter from the Department of Commerce, Bureau of Industry and Security (“BIS”) stating that exports, re-exports and
in-country transfers of certain items subject to the Export Administration Regulations (EAR) to SMIC and any of its subsidiaries and joint ventures may
pose an unacceptable risk for military end use and going forward will require a license for a specific export, re-export or in-country transfer.

While we continue to evaluate the current and future impact of this notification, exports of certain items subject to the EAR by the Company and its
subsidiaries to SMIC or any of its subsidiaries and joint ventures are not material to the Company.

The information in this Current Report on Form 8-K, including Exhibit 99.1 attached hereto, is being furnished and shall not be deemed “filed” for the
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor
shall it be deemed subject to the requirements of amended Item 10 of Regulation S-K, nor shall it be deemed incorporated by reference into any filing of
the Company under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after the date hereof, regardless of any general
incorporation language in such filing. The furnishing of this information hereby shall not be deemed an admission as to the materiality of any such
information.

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

PHOTRONICS, INC.
(Registrant)

By: /s/ Richelle E. Burr
Name: Richelle E. Burr
Title: Executive Vice President,
Chief Administrative Officer,
General Counsel and Secretary
Date: September 29, 2020




