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Item 7.01.            Regulation FD.

On October 10, 2019, Mycronic AB (publ) (“Mycronic”), a Swedish high-tech company engaged in the development, manufacture and marketing of
production equipment for the electronics industry, announced that it received an order from Photronics, Inc. (the “Company”) for two Prexision Lite 8 Evo
mask writers for display applications, for deployment in Asia. The order is valued between USD 20-25 million. The first system is planned for delivery in the
first quarter of 2021 whereas the second system is planned for delivery in the second quarter of the same year.

The information contained in this Item 7.01 on Form 8-K is being furnished pursuant to Regulation FD and shall not be deemed “filed” for the purposes of
Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liability of that section, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing.
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